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General Information

TRAKCJA GROUP




Summary of 2019 (1/2) cr

Order Backlog as of Consolidated sales
31.12.2019 revenues

Contracts signed in 2019

1733 2 997 1 441

min PLN min PLN min PLN




Summary of 2019 (2/2)
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Trakcja PRKI

Capital structure of Trakcja Group

Branch of Trakcja
PRK:il in Bulgaria

Branch of Trakcja
PRKil in Ukraine
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Financial data

TRAKCJA GROUP




Trakcja Group: Consolidated -
Profit & Loss 2019

TRAKCJA
2019 2018

Sales revenues 1441 1 561

Gross profit (loss) on sales -68 -84
Gross profit margin on sales -4 7% -5,4%

SG&A -72 -64

Other operating activity (balance) -10 56

Goodwill impairment -138 -24
Operating profit (loss) -288 -117
Operating profit margin -20.0% -7,5%

Financial activity (balance) -25 -10
Gross profit (loss) -313 -127
Net profit (loss) -285 -110
Net profit margin -19 8% - 1%

EBITDA * -112 -61
EBITDA margin -/.8% -3,.9%

* not including Goodwill impairment



Trakcja Group: Consolidated BS Rura
31.12.2019

ASSETS 31.12.2019 31.12.2018 EQUITY AND LIABILITIES 31.12.2019 31.12.2018

Non-current assets 596 721 Equity 425 654
Tangible non-current assets 286 297 Long-term liabilities 233 93
Intangible assets 51 52 Loans and borrowings 208 66
Goodwill 169 309 Other 25 27

Investment properties 22 20
Other 67 42 Short-term liabilities 826 795
Current assets 888 822 Loans and borrowings 154 133
Inventory 135 87 Provisions 95 59
Trade receivables 400 329 Trade liabilities 409 407
Assets under contracts with customers 211 207 Liabilities under contracts with customers 154 141
Cash 107 117 Other 14 55

Other 34 83
Total Assets 1484 1543 Total Equity & Liabilities 1484 1543



Trakcja Group: Consolidated cash flow &,
statement 2019

5
cash at the start of net cash flows net cash flows net cash flows cash at the end
period from operating from investment from financial of period

activities activities activities




TRAKCJA
PRKil

Financial data

TRAKCJA PRKIl S.A.




Trakcja PRKIl' S.A.: Stand-alone o con
Profit & Loss 2019

2019 2018

Sales revenues 834 1004

Cost of goods sold -927 -1 129

Gross profit (loss) on sales -93 -125
(Gross profit margin on sales -11.1% -12 4%

SG&A -39 -31

Other operating activity (balance) -10 o4
Operating profit (loss) -141 -102
Operating profit margin -16,9% -10,1%

Financial activity (balance) -134 -6
Gross profit (loss) -276 -108

Net profit (loss) -250 -87

Net profit margin -29 9% -8,6%

EBITDA -121 -87

EBITDA margin -14,5% -8, 7%



Trakcja PRKIl S.A.:
Stand-alone BS 31.12.2019

ASSETS 31.12.2019 31.12.2018 EQUITY AND LIABILITIES 31.12.2019 31.12.2018
Non-current assets 614 704 Equity 350 540
Tangible non-current assets 168 170 Long-term liabilities 204 67
Intangible assets 51 52 Loans and borrowings 200 61
Goodwill 311 425 Other 4 6

Investment properties 20 18
Other 65 39 Short-term liabilities 674 650
Current assets 614 553 Loans and borrowings 159 145
Inventory 65 50 Provisions 86 53
Trade receivables 297 253 Trade liabilities 294 313
Construction contracts 175 160 Construction contracts 126 129
Cash 48 61 Other 8 10

Other 30 28

Total Assets 1228 1257 Total Equity & Liabilities 1228 1257




Trakcja PRKIl S.A.:
Stand-alone cash flow statement 2019

net cash flows net cash flows net cash flows cash at the end
from operating from investment from financial of period
activities activities activities

cash at the start
of period
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reholders structure
TRAKCJA PRKil S.A.




Shareholders structure of
Trakcja PRKIil S.A.

In 2019, Trakcja PRKil S.A. issued 35 051 428 of shares of B and C series

Number of

% of share capital
shares 2 ° P

Shareholder?

3 acquisition of 12 242 952 shares of
COMSA S.A. 28 399 145 32,85% new series

Agencja Rozwoju Przemystu 16 117 647 18,64% <m
OFE PZU "Ztota Jesien" 3 3332 694 9,64% acquisition of 2 600 000 shares of
4 new series

Other Shareholders 33 601 490 38,87%

86 450 976 100,00%

! shareholders with over 5% of share capital
2 based on the Company's knowledge as of the date of publication of the annual report (April 21, 2020)

3 represented by Powszechne Towarzystwo Emerytalne PZU S.A.
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REFINANCING

In Q4 2019 Trakcja PRKIil S.A. finalised financial restructuring process,

which resulted in signing the package of contracts regarding:

min PLN

Debt financing acquiring 208

Including extention of current credit lines (120)

Equity financing acquiring
Key Investor ARP (27), Main Shareholder COMSA (21) other new
and current Shareholders (11)

Guarantee limits acquiring

Including extention of current guarantee lines

TOTAL TRANSACTION AMOUNT



Trakcja Group Debt

AVAILABLE FINANCING

395
367

31.12.2018 31.12.2019

= Available financing m Debt

GRUPA
TRAKCJA

FINANCING SOURCES IN TRAKCJA GROUP
AS OF 31.12.2019

Financial
lease
23,4%

Loans and
borrowings
76,6%




Trakcja Group: Use of guarantee lines &

TRAKCJA

917

31.12.2018 31.12.2019

m Use of guarantee lines
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Order
Backlog of
Trakcja
Group

TOTAL VALUE

2 997m|n PLN

as of 31.12.2019

Order backlog as of 31.12.2019

Net value
(excluding consortium partners)

Trakcja PRKIl 2 295
AB Kauno Group 613
PEUIM+Dalba 35
Torprojekt 21
PRK7 22
Trakcja Ukraina 11

Trakcja Group

m 2020

m 2020+




Key projects
executed by
TraKcja
Group

in 2019

Net value

Location Project name
(min PLN)* J

S61 Szczuczyn - Budzisko, section: . .

568 wezet E Pd. - wezet Wysokie Design and construction of the express road

561 E59 Poznan Gtéwny- Szczecin Reconstruction of track systems together with accompanying
Dabie infrastructure

430 Debica - Sedziszéw Matopolski Modernization of the railway line

422 LCS towicz Execution of construction works on the railway line

395 ?Sryzkze = B RSS2 Design and execution of construction works on the railway line

382 Warszawa Okecie - Radom Execution of construction works on the railway line

377 E20 Siedice - Terespol Dsign and construction works on the railway line

376 Szczecin Gtowny - Police Construction of Szczecin Metropolitan Railway, Task A

374 E59 on the section Choszczno - Reconstruction of track systems together with accompanying
Stargard infrastructure

349 Bronéw- Cieszyn/Wista/Gtebce Design and execution of construction works

313 SSSSSZOW S B 1] R Modernization of the railway line

313 S5 Szubin - Jaroszewo Design and construction of the express rad

286 Jaworzno Szczakowa - Trzebinia Modernization of the railway line

276 E59 Pozna Gléwny - Rokietnica Reconstrucnon of track systems together with accompanying

infrastructure

175 Voivodeship border - Stupsk - Ustka Modernization of the railway line

164 =ik on U1 SR e el = Modernization of the railway line
Poznan

114 Wilno- Kowno- Ktajpeda Reconstruction of Al road

105 Szczecin Construction of Szczecin Metropolitan Railway, Task B

102 North-eastern Lithuania Design and execution of construction works - optimization of the

power grid

*) value includes consortium partners
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Sew¥ Projects - tendering




Contracts
signhed

in 2019

In Trakcja
Group

TOTAL VALUE

(excluding consortium partners)

1 7/88..

Net value
(mIn PLN)

1097
349
199
199
e

39
112
S5l
116

80

48

42

37

25

18

16
178

77

77

38

10

8

Project name

RAIL SEGMENT
Bronow - Wista Giebce

Matkina Gorna

Other

URBAN SEGMENT

Reconstruction of the tram tracks in Gorzéw
GENERAL CONSTRUCTION

ENERGY SEGMENT

OTHER

1788 TOTAL



DISCLAIMER TRAKCJA

This presentation was prepared by Trakcja PRKil S.A. (hereinafter the "Company" or "Trakcja PRKIil")
and other entities.

The presentation was prepared for information purpose only and shall not be used as an investment
counsel or as a recommendation to invest in securities of Trakcja PRKil S A. or its subsidiaries, in
any jurisdiction. No part of this presentation, nor the fact of distributing it, should form the basis or be
associated with any investment decision, contract or commitment.

Trakcja PRKil and none of its subsidiaries bears responsibility for effects of undertaken decisions that
are based on this presentation or its content.

Part of market data comes from the third parties indicated in the presentation and are based on the
assumptions that we consider reasonable and come from our internal research and analysis
indicated in this presentation. Trakcja PRKil and none of its subsidiaries is obliged to update the
presentation or its data.

This presentation or any materials distributed with this presentation are not addressed or intended for
use by citizens or residents, country or jurisdiction where such distribution, publication, access or use
would be contrary to law, regulation or subject to registration or licensing.

Any person reading this presentation shall take notice that the only detailed and complete source of
information regarding financial results of Trakcja PRKil S.A. events and ratios are the current and
periodic reports published by Trakcja PRKIil S.A. within stock exchange reporting obligations resulting
from the Polish law.




